
London | Sydney | Tokyo | Beijing | Shanghai | Singapore | Mumbai | New York | Pittsburgh | Sao Paulo | Santiago | Houston | Dubai | Johannesburg 

Competitividad y desafíos de 

la industria
Semana de la Mediana Minería – SONAMI 2023
Santiago, Chile | 2 agosto 2023

1

Francisco Acuña
Principal Consultant, CRU

Santiago, Chile



This presentation is private and confidential. It must not be disclosed in 

whole or in part, directly or indirectly or in any other format without the 

prior written permission of CRU International Limited.

CRU International Limited’s responsibility is solely to its clients and its 

liability is limited to the amount of the fees actually paid for professional 

services. 

Although reasonable care and diligence has been used in the preparation 

of this presentation, we do not guarantee the accuracy of any data, 

assumptions, forecasts or other forward-looking statements.  We accept 

no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK 

Government approved Cyber Essentials certification. This certifies that 

we have the appropriate security controls across our organisation and 

third party suppliers to protect our information assets. CRU also has a 

privacy policy in place which explains how we handle personal data on 

our customers.

CRU Consulting, Cerro El Plomo 5420 of. 601, Las Condes, Santiago Chile

Tel: +56 2 2231 3900, Website: www.crugroup.com Copyright CRU International Limited 2023.  All rights reserved.

Legal notice

2

https://www.crugroup.com/privacy-policy/


1. Global mining industry trends

2. Chile competitiveness landscape

3



1. Global mining industry trends

2. Chile competitiveness landscape

4



Decarbonization represents the dominant driver for growth across the medium term but the extent to which this impacts 

the overall share of demand attributable to decarbonization varies 

DATA: CRU
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Long lead times make case for building new mines less attractive. Quicker permitting will make a big difference to supply 

availability​

6DATA: CRU based on populations of mines included in CRU Cost models. Note: (1) Doesn’t take into account projects already under development. * does not include discovery and pre-study lead times  / delays
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Capital intensity soars, while long lead times and overspend make case for building new mines less attractive
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Capex inflation for greenfields has increased dramatically in the last 24 months
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Long lead times and CAPEX overspend make case for building new mines less attractive
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Green energy transition is driving deals flow
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DATA: CRU Market Outlooks  *2026 annual average price forecast over 2022 (forecasts as released as 29 June 2023).  **Lithium Contract Price. ​
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Chile and Peru to remain as the largest copper hubs in the world

11DATA: CRU
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Chile will likely maintain its position as the world largest copper producer, but new projects are needed to secure it
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Committed production can however be impacted if Codelco does not recover its production levels 

DATA: CRU
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Medium and large producers from Chile and Peru are seeing positive margins at current price 
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Producing copper is becoming more difficult
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More than ever, copper miners face challenges to increase production
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Why measure emissions?
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Establishing a logical, standard methodology is a vital pre-modelling step
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Peru and Chile have relatively low emissions in scopes 1 and 2, mainly due to hydropower and LNG as a source of energy

17DATA: CRU Copper Costs & Emissions Analysis Tool 2023
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Moving away from high uncertainty driven by the constitutional process and new royalty 
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New Chilean royalty law will put Chile 2% ahead of Peru in terms of effective tax rate
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Approval time has more than double in less than 10 years
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Chile has not yet addressed a major issue impacting investing decisions
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